VSE: Explanation for the Auditor’s qualified opinion at the financial statement of 2019
On 08 Apr 2020, Vietnam Expressway Services Joint Stock Company explained the Auditor’s qualified opinion at the financial statement of 2019 as follows:

Explanation of the Company for the qualified opinion of ASCO Auditing Company Limited:

About the provision for doubtful receivables: according to the Resolution No. 03/ NQ - HDQT - VECS approved by Board of Directors of the Company on 20 Mar 2020, the Company made the provision for 2019 doubtful receivables of VND 592,937,935 (maximum of not over 10% of doubtful receivables) to ensure the harmony between dividend payment and implementation of appropriation of provision. Therefore, the Company considered, adjusted the appropriation of provision in accordance with actual situation.
